
TheNew\br!vTrustCompany,
Capital, Surplus G? Undivided

\ Profits - - - $26,500,000

Safekeeping of Securities
for individuals, corpora¬
tions, societies and estates

îOO Broadwav

u

57th St. fc? Fifth Ave.

Does This Meet YOUR Needs?

A TRUST COMPANY of moderate sire,
but with capital ample for security and

an efficient organization of trained officers and
clerks, ready to give personal attention to your
business problems, whether small or ]<arge.
A Trust Company which makes a «specialty

of Personal Accounts and P«trsonal Tnists.
with a successful record of more than ninety
years in this specialized business.

&>tu fork £tfp Jnmrranr* ana
©rosi QJomjuutfl

EDWÎN G. MERRILL, Pre*lAmt
¡52 WALL BT. NEW YORK

THE IMPORTERS AND TRADERS
NATIONAL BANK

OF NEW YORK

Whatt is character? It is a combination of basic
attributes: probity, responsibility, courage. And iar
dividuality?.a blend.a .fervor.a manner ofconduct.
High character is common to all good b,anks. The

individuality which the depositors ofThe Importers.and Traders National Bank find in it is peculiar to
itself. You may like this individuality. Moreover,
you will be impressed by the exceptionally large per¬
centage which our Capital, Surplus and Undivided
Profits bear to our Deposits. This percentage denotesthe fin.ancial facilities this b.ank afrbras to its
d«epositors.

247 BROADWAY
OPPOSITE CITY HALL

TO HOLDERS Of ADJTJSTMENX MORTGAGE SEVEN TER CENT.CUMULATIVE GOLD »ONUS UK

The Denver and R^XIranfJe
L Rai|roadsQompaqyM ISSUED UNDEB Tie: ADJUSTMENT BMUCGAGEJ DATED MAÏ1 lt»12:/ >ù>tirp ir, herebJ friven that the undersigned, -whírThe assent of«fhfi WÎ|Btern Paciw; JlSfiroad Corporation, has extended the timeKr the deposit i^pder the Deposit Agreement, dated February 7,1922, of Adjustment Mortgage Seven \'er Cent. Cumulative GoldBonds ojf tho Denver and Kio Grande Railroad Company to and in¬cluding A.pril 21, 1922.

THE EQUITABLE TRUST COMPANY OF NEW TORK.
Apr'«! 8, 1922 By AL.VIN' W. KRHCH, President.
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Investment
Queutions of pentrat interest to in¬

vestors will be answered in this eol-
wmn, in which case only initials will
be used. Others will be answered bymail. Address all. inquiries, inclos¬
ing a stamped, addressed envelope, to
Financial Editor, The Tribun*, 15!,Naseau Sirret, New York City.

Not an All-Tnrln-.lv« Mat
Cuestión.1 um a reader of your financialoolumn, but for soin» reason did not seetbs list or brokers published In who»«Integrity you bad faith. Mar I »sk If you«111 kindly advise me whether or nothosier & Adams «ere Included In that list:*!.. A. T.
Answfr- The list which appeared In

Tha Tribune, and to which you refer,container! the names of those who ad¬
vertise in The Tribune mid in whose in¬
tegrity wo believe. It whs not an all-inclusive lint, sinra ninny excellent
houses do not happen to avail them¬
selves of The Tribune's advertising
« n! union. Foster <!tt Adams are members
of the New York Stock Exchange in
fi«>f.d standing.

Public Utility Ponds
Quaatlone.Will you kindly give the

« iltor your opinion as to the safely of thefollowing aeourltlw as to principal end In¬
terest: Penti Ohio rower and Light Com¬pany bonds; Publia Service of New Jersey6 per cent perpetual Interest bearing oer-tlflc.ateai Indiana Power Company 7% peroiiiu first lien grenoral mortgage bond»;Idaho Power Company bomls: Central Illi¬nois T.laht Company first and refunding!mortgage Bold bonds, paying 6 pc-r cent,due April 1. 1943; New York Edison 0'..per cenl bontlH"' Also piense advise 111.,marketability or (he bonds- O. H, P.
Answer:.The New York Edison GVas

are the bet-t of your list, both tis to
security and marketability. We would
niac« Public Service Corporation ofS.ew Jersey ti per cent certificates next.

Should Strengthen List
«Question.Will you kindly eilvise inwhat regard you hold Chicago CityRailway 6 per «eut, lls(e,i on I lie NewYork ßloclc exchange i«t 77? 1 am think¬ing! of buying one of the $500 bonds. I urn

a small Investor Wim! do you think of
rny holdings: $f.oo French Government
7%s; $500 du Pont 7%.*«; $600 Goodyeardebenture 8m; $100 Mexican Petroleum 8s;8100 Interstate Iron end Steel Sa; flv«
nhares Allls-Chalmers, 3 fdiaio» Union
Carbon ami Cat bide, 20 shares National
Autoniatlo Muelo Company; £100 United
Btateg of T-trazil 4«r I am particularly
.unxloua about Chicago City Railway bond,
us I am contemplating purchasing, Will
von please answer me on this point Imme¬
diately?.8. AI. P.
Answer.We think your existing- in¬

vestment« me already too far out of
line with a conservative estimate
the value of money. What you ««hop
do now is to strengthen yo:ir list with
a high grade bond. Take n good rail
bond, puch as Hocking Valley «l'as,
1909, yielding 5.42 per cent; or ChicagoUnion" Station 6'án, 1963, yielding 6.62
per cent. Your bonds and stocks are
all of inferior grade.

Reeks Too High a Yield
Question.I have $80,000 to invest anddesire a yl«*l«i of 7 per cent or more. I

mu not dependent On the yield for myself
or family, us 1 have other ample resonroes,and am seeking a business man's Invest¬
ment, so far «.«i safety Is ooncerned. I
ha\a prepared the following list of twentyand would ilk» to have your crltlclams on
«ame, also your suggestion ns to any sub¬
stitutes for any on the list to brine the
samo approximate yield. I had In mind
Investing about $4.000 in cash, or possiblyrul tins that down and making up with
Stiuus first mortgage roal estate bon«ls. I
mlj-ht adil that marketability Is not im¬
portant, tin I plan to hold samo Indefinite¬ly. I am sixty yuars of an«« and retiredfrom active business. The lisi : Père Mar¬
quette prior preferred 6 por cent, Publlo
.Service Corporation N. J. 8 per cent cumti-latlve preferred, Western Union Telephone
common (dividend 7 per cent), AmericanIce preferred ü per cent, American SteelFoundry preferred 7 per cent, BethlehemSteel preferred 7 per cant. Chicago, RockIsland & Pacida preferred 6 per cent; Bra¬zil K per cent, 1941; Chill S por cení. 1941;City of Lyons G per cent, 1934; City of Rio«le Janeiro 8 per cent, Î.«-4« City of SanPaulo 8 per cent, 1945; Paris-Lyons-Medi¬terranean 6 per rem. 195S; Republic ofUruguay t per cent. 1910; Rio Crando doSol S p'-*r cent, 1946; Pierco Oil Company,
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Open. TP.sh.8s.es.
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do pfd. 28%

Phil Rap Tran. .13%
Phlla Trao_ 66«%
T"no Bejmont. 1 %
U'.-i Trac. 41%
Uni Gas Imp. 45
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'
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Information
1*11,, I per cent; United Drug I per cent.
1941; Wilson A Co 7% per cent,
1945; balance In Slrnu.i bonds, llow about
Argentine bonds'.'.-H E. K.

Answer.You hove restricted our
suggestions for substitutes t«« securi¬
ties of the Rinne approximate yield and
have thus made it. difficult for us to
strengthen an investment list which H
extremely top-heavy. First, let, us sug¬
gest. American Telephone and Telegraph
stock as a substitute for Rock Island
ti per cent preferred. By doing this
you will gain strength» without any
material change in income. According
to your plan, .$'24,000 of your $80,000
would be placed In high yielding South
American bonds, and in this respect,
particularly, your proponed investment
is badly out. of proportion, if you will
permit us to break down the limita¬
tions net against suggestions, we will
recommend that you strengthen your in¬
vestment, by accepting n smaller yield
in favor of foreign or domestic bonds
superior to llioso selected. Probably
¡you will not thank us for tho sugges¬
tion, but this is what we would do with
your South American bonds: Substitute
for the Hra7.il 8s, Rio do Janeiro 8s
and possibly Uruguay 8s such bonds
as Queensland 7s, Swiss Government
8s «nd Netherlands fis, the last named
selling- around 01 and yielding about 6.4
per cent. There ara other suggestions
that wo would make, but theso would
go a long way toward strengthening
your list.

Preferred Stock «SuKKcsted
Question -My présent holdings sie- Ulli

erlv bonds. 1st. 2d, 3d, 4th, $:;,00(i; French
ia, $600; French 7%«<;, $600; Belgium Ss.
$¡.00, Internal French 6», 4.600 francs; '.
Slumlord oil of New Jersey preferred. 5
American Telephone and Telegraph, km

itai/o $3,400. I have $500 or moro '«<
Invest now. WouUI Southern Paclflo be
loo speculative? Whut would you sug¬
gest '.' Miss A. S.
Answer Wo think that, for your pur¬

pose an additional investment in Amer¬
ican Telephone and Telegraph stock or
the purchase of a hiirh-grade preferred
stock such as you see recommended in
those columns would be preferable to
Southern Pacific. You might also con¬
sider a good railroad bond, not neces¬
sarily gilt-edtre. We would suggest
Canadian Northern 7s, 1940, yieldingabout 6 per cent.

Not Enough for Victory's
Question« Will you kindly Inform mn

whut the wale o: two Î100 and live $0oVictory 4% per cent bonds, not registered,should bring:, sold on March 1 or 2 of
'his year. Cas the lowest market quoin-
Ikms In tiffining Hi.' sale. These bonds
were sold through a bunk which can not
or will not give lu» a stall nient of the
su le, except thai the two 100s were sold
«t 100.60 and the live 50s at 60.30, Inter¬
est Included hi«,! commissions deducted.
the total amounting to Î462.70. Using the
low market quotation for those diivi of
about 100.30. deducting 10 por cent fur low
denomination bonds and 6 pr-r cent for
commissions ninl adding interest for twomonths nod fifteen days, the bonds shouldhave netted me $465 It I am wrong,where 1» tho error?.R. P. B.
Answer.Wo do not know what com¬

mission the bank charged in your case,
but it seems to have been not unreas¬
onable. A prominent bank informs us
that it paid it on March 1 for Victory
4%s, $100.10, ¿ind on March 2, $100.20.
interest included and commission de¬
ducted. At these prices you would
have received $450.45 on March 1 and
$.150.90 on March 2. brokerage houses
usually charge 7". cents commission on
$100 bonds and 60 cents on $50 bonds,
in small lots. Commissions vary on
larger transactions. There is no fixed
commission, of course, and dealers arc
at liberty to set their own rates.

Four full columns of in¬
vestment questions and an-
swers will be. published in
The Tribune every Sunday
and Monday. On other days
one full column will appear.
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Am G & E 5s. M 84 %
Eire & Peo 4s. 6s % 69%
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%
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AU S A P pr.102
Am Ciildo pr 34 45
Ain lindia 8-5% Rt3
Am Smiff ..ISO 131
do pr !M 100

Am Wh pr... 92 í't iKrosgé pr 10 ííAr« .Metals... 16% 10% Kress A Co.. 70A T) G 1st pr 80 81 do pr 10"do rM pr... 81 L-W II 1st pr 90Atlantie ]',i,r. ,0::0 950 do 2d pr.. .107% 110do pr .118% 115 ¡Macltiiy I',« ¡,r 93 fi.,n/Auto SiiIm pr 13 14%!..Iah Coal CSDBald I«o««o pr.108% 100 Man Slilrt pr.102Mex Pet pr'. fü

«veuy >pr pr. 77% y.lKeok & Il M. 6% 8

108
112
io:t

MSPÄS8M 1 I
Nat Bl.s pr.HSN C A- s pr 83N E & *¦ pr 84Nat Lend pr.liijNYC&8L i¡

700
110%
81

121

llamen I, pr 89
Bayult Bros... 54 :;<]
Brown Sli pr. 81% 92
Buff li A P, 50 60
do pr S4

Buff A.« Sus.. b2 80
do pr 45

Bums prior pr 117
("an Paclflo...141% 141%|Norf A w pr fi'.i tsmr A N" VV r-r.no iu Otis Elev pr 95 ¿«2CSPM& O pr 91 94 >' is Stoel pr 01% ft?POCA S L pr 83% 88 ¡Penny J f pr. 04 100Cl A Pitts.. 03 80 P !.' W AC. 113. Inert Pea pr 9i% . do pr 133CAR 1st pr (",¦.)% RlH.fr A Kef pr 37% 40Con Ciftar pr ."iö 59% Heading »d pr 48% 40

do id pr... 67% no

Cent Ca«) pr.102% . Hets 1st
Oex Carpet.
Doero Co pr.. 70
Durham Ho«.. !!>

pr. 67

SO
Esit Kod pr.lOfl
Em Bra nt pr 27
Erie & Pitts. 60
Pslrbntiks ... 18
Fed M A S. 11
do pr 39t

Fishfcr By pi. 101
Gen Am Tank .14
Gen ("lgar pr.101
do pr deb 9»

GilUlsnd O pr 7 3
fiulf M * N. 1ft
U»ck W«vt

Hum T 1st pr . to71% Hens A Sar.lIR il
25 Hoy Tob .... fi«, ;«j87 ISP 7( SU pr 92 ¡14¡Standard Mill.120 12529%! do pr . 88 ¦«
. IRtem B 8 pr. 97 89'i30 T A P 1,1 tr.350 41011% T C It T pr. 70-U 9040 l/ndorwood T.127 1",7163 I do pr .112 12069% On Cirar St. lor, 150102*4 do pr .105 no100 U 8 Lrpross.. 6% 778 V Ilst.1 1st pr »3 94|Wabuli pr B 20<«i ai%»ek W«vt ,. 1« . IWilson Co prU 8«*. pr -^. 1% . iWoolwcrth pc.Uf U11»

i

$2,600,000

ERIE RAILROAD COMPANY
Equipment Trust 6% Gold Notes

PalH January 15, 1020, to maturas in fifteen equal annual instalment*. Redeemable a.s a whole on any interest flat«, at the option
of the Railroad Company, at 10.1 and interest, on sixty days' previous notice. Interest payable January IS

and July 15. Trincipal and interest payable in U. S. Gold in New York City. Coupon
Notes in denominations of $1,000 each, registerable as to principal only.

Those Notes »re a direct obligation of the Erie Railroad Company undw an Equipment Trust Agreement between
the Director General of Railroads, the Railroad Company and the Guaranty Trust Company of New York, Trust«*.
The title to the equipment under the agreement remains in the Trustee until all of the Not« have been paid. Throughsupplemental agreement, dated January 15, 1922, 33 Jfc % of the Notes of each maturity, held by the Director General,
are to be stamped so as to give preference and priority to the above offered unstamped Notes out of any moneyireceived or collected by the Trustee under the Equipment Trust Agreement in case of default. Upon the execution
of the supplemental agreement, the unstamped Notes will be outstanding to the extent of only about 58% of the
original cost of the equipment, viz., $4,501,500, on which they are secured.

Original issue...,..,*.«. >MM.M<M,. ..«. ...«......-... ...........*¦..-- $4,501,500
Paid Off . . ,msam..« .-»w. «~-~ . aWwwv..».-.«*.-._wmnw .*¦ 600,200

Amount outstanding....~..--..... $3,901,300
Held by Director General, one-third of each maturity to be subordinated

to Notes now offered.......*.».«.».«»..-.«.. 1,301,300
Notes now offered....,..«-«_».-.-.....; $2,600,000

The equipment consists of:

200 50-ton capacity Steel Underframe Box Car» 16 Heavy Switcher Locomotives
15 Heavy Mikado Locomotive« 20 Heavy Pacific Locomotive»

25 Heavy Santa Fe Locomotives

For the year ended December 31, 1921, the Erie Railroad Company reporta net income after all bond
interest, including« this issue, taxes, rentals and other fixed charges, etc., of $2,694,425.
We offer the above Notes, subject to prior »ale, if, as and when received by us, at prices to yield as follow»:

MaturityYield MaturityYield
¡ January 15, 1923 5.40% January 15, 1930 5.8«%

15, 1924 5.50 " 15, 1931 5.80
15, 1925 5.60 " 15, 1932 5.75
15, 1926 5.70 " 15, 1933 5.75
15» 1927 5.75 " 15, 1934 5.75
15, 1928 5.75 M 15, 1935 5.75
15, 1929 5.80

Payment for Notes allotted is to be made in due coun»e in New York funds at the office of J. S. Bache & Co
42 Broadway, against delivery of Guaranty Trust Co. Temporary Receipts exchangeable for definitive Notes whenreceived by them.

New York, April 11, 1922.

J. S. Bache & Co.
Members New York Stock Exchange

42 Broadway 108 So. .La Sal!» StreetNEWYORK CHICAGO

The above statements have been obtained from official and other sourceswhich we believe to be reliable, but they are not guaranteed bv us.

Replogle Company
Acquires Empire
Steel and Iron Co.

2:50,000 Tons a Year Added
io Pig Iron Producing
Capacity; Railroad Prop¬
erties Also Are Included

Following negotiations, which con¬
sumed tlio greater part of last week,
official announcement was made yes¬
terday that tho Replogle Steel Com¬
pany has acquired the property of the
Empire Steel and Iron Company. By
this transaction, it was stated, the
Replogle company has added 250,000
tons a year to its pig iron production
capacity, bringing tho total producing
capacity up to 600,000 tons.

"In addition to the large holdings
of ore already owned by tho Replogle
company," the statement continued,
"it has now acquired large ore reserves
and operating mines, which, added to
its present holdings, competent ex¬
perts estimate, will amount to upward
of lß0,000,000 tons, giving the company
practically an unlimited ore supply of
high grade.
"From these mines tho company can

obtain Its entire requirements of ore
and could, should market conditions
warrant, produce a surplus for sale.
Owing to the proximity of the ore
mines to the Wharton furnaces, the
expense of freight will be practically
eliminated, so that the company can
secure its oro supply at a minimum
cost.
"By this purchase the Replogle com¬

pany acquired a controlling interest in
the Mount Hope Mineral Railroad. It
already owned the entire capital stock
of tho Wharton & Northern Railroad,which is an important line connecting
the plant with three trunk lines, thus
giving it freight facilities for ship¬
ment of its product in all directions."
Leonard Peckett, president of the

Empire Steel and Iron Company, will
be elected president of the Replogle
company, and J. Leonard Replogle is
expected to remain chairman of the
board.

Consolidation of the two properties
will require new financing, which, it is
understood, will take the form of an
offering of additional Replogle stock
to shareholders.

Day"* Neic issues
J. S. Bache & Co. are offering at

prices to yield from 5.40 to 5.80 per
cent $2,600,000 Erie Railroad Company
6 per cent equipment trust notes, ma¬
turing 1928-1035. The notes, purchased
from tho director general of railroads,
are part of a total issue of $4,501,500.
Lage Brothers & Co. are offering at

97Vj and interest, to yield about 7.25
per cent, $500,000 first mortgage 7 percent convertible twenty-year sinkingfund bonds. The issue is callable as
a whole on sixty days' notice on anyinterest date at 105 and interest.

C. W. McNoar & Co. are offering at
rri'"'- to y-o]f| ¡j per ceTlt ¡jr,0.J(ooo

R jr.«-cent funding bonds, due March 15,

Equipment Bonds
(Quoted on Income perr-entaire hauls)A TAS F. 6 1923-'35 5.60 5.315Atl Coast Line. « 1923-'35 6.3Í6 6.80do . B'(j 1923-'38 5.85 5.50Boston si. Alb.. 4<i 1922-'27 5.75 6.50BAO . 4»«i 1922-'L'7 6.80 6.60do . 8 l983-'35 5.85 6.50Bethlehem Steel 7 1922-'30 6.60 «.00Buff Ft A P- 4V&-6-6 1922-'S5 6.90 6.50Canadian N'atl.. 7 1935 «.30 5.86Canadian North G 1A23-'3P 6.00 8.50Canadian 1'ac. 4%-« 1922-'sa 6.75 5.40C ft S Ol N J.. 8 1923-'3«J 6.«5 6.40Jhea & Ohio... 6 1933-'86 6.85 6.00do .«Vi 1924-'3S 6.78 8.50o a a q.i iftii.'i» ¿so «Vai»

l23 Years of Economic Development &the Bank ofthe M.anhattan Company

Opening up of the Cram States

7N the economic development of Jtrain higher prices for the farmer,the country, the opening up of the ¡In a short time America became
grain states in the Northwest^ di- \J pne of the greatest wheat raisingrectly following the Civil IVar, can «countries of the world.scarcely be overestimated. The period1860-1880 saw a great influx of
population, many of the newcomers
of foreign stock. The Homestead
Act of 1862 had made possible the
acquisition of small farms with little
capital. Railroads pushed on, open¬ing up new areas. Most importantof all, perhaps, a new process of
reducing wheat to flour stimulated
wheat raising and brought in its

* * *

As new areas of the country
were opened up, the Bank of the
Manhattan Company bent its re¬
sources to develop the energies that
were latent in them. Since its found¬
ing in 1799, the constructive in¬
fluence of the Bank has been felt
in every phase of our economic
progress. Its ability, today, to serve

you is greater from this Very fact.

Bank o/& Manhattan Company.'
CHARTERED «799

Dirtctsri
J. E. Aldred
Stephen Baker
B. H. Borden
Michael Friedsam
Walter Jennings
Raymond E. Jones
G. HOWLAND LeaVITT
Henry K. McHaro
Geor.ce McNeir

40 Wall Street, J&wYork
OFFICERS

STEPHEN BAKER RAYMOND E. JONES'President First Vice-President
Uptown Ofnet.31 Unit* Square, New YorkBkooklyn Ornees.St. John't Place, Cyfresi Hila, Liberty AvenueQbwns Borough Otmcm . Jamaica, Fluihing, Long Island City, FarRockatvay, Rociatvay Park, Rockatvay Beach, Seaside, RichmsniHill, Elmhurtt, Maspetk, Corona, College Point, Wtodk*rven%Brooklyn Manor, Ridge-wood, FreiA Pond

Capital $5,000,000
Surplus and Undivided Profits, $17,396,826.68

Dirtctsri
Arthur G. Mit«
John C. Moori
Charles E. Fort*
Samuel Sloan
William Sloaot
Jam es Speyer
Carl F. Sturhah*
George Zabrbkm.J

:iilo & N W... 4M 1922-'23 5.75 6.60,do . 6 l923-'35 6.80 6.60ilo . 8 H líC'S-'.'IB 6.S5 5.6«C 11 I & Pac, 4 Vb -5-6 1 P22-'35 6.00 6.603 St L 4 N O. 6 1322-'24 5.75 6.25;: 8t P M & O.. 6-7 1922-'S1 6.90 6.503 N O & T P 4VÍ-8 1922-'35 6.95 5.70C C C 4 St L.. 6-8 1922-'2.a« 6.90 6.5«jcl & Hudson.. 4% 1923 4.90 4.60do . « 1923-'315 5.70 6.6»Brie R R. 4^-6-6 1922-'35 6.20 6.70Drc«t North Ry. < 1»2S-'S8 6.45 6.41Brand Trunk... 6>,4 193« «.00 6.19Illinois Central. 4VÍ-Í 1922-'27 6.75 6.6«do . 6 lí23-"25 6.75 6.10do . 6-A-7 1925-'36 5.75 6.50Kan City 8outh 6 1922-'24 6.00 6.70do . t 1923-35 6.00 6.71L«.ni» A Nush.. 5 1922-'23 6.7S 6.26do . 6 1923-'35 6.60 6.40do . tHi 1923-'3«6 6.60 5.40Michigan Cent. 6-8 1922-'35 6.76 6.60MNtPASSM. 4V.-5 1923-'io 6.96 5.6»do . 6«i-*-7 1922-'25 6.55 CÍOM K & T. 6 192J-'24 6 60 6.00N Y Central... («,-5 l»22-'32 5 60 5.60do . 6 1923-'36 5.70 6.60do . 7 l»22-'36 6.76 5.60N Y N H * H.atVk-6-8-7 1I2I-'I7 8.76 Of-iortolk & W... 4Vi llXaV'3« 8.50 6 3«

a)

Bamberger.Loeb&Co.
MembersNew York Curb Market25 Broad St. Ntíw York

s
7
7
4-<%
.5%
*.%

do
North Pacific
Pao Fruit ExpPennsyl O B.
Pennsylvania
Pitts « Brie..
Reading Co. ... ,Seaboard Air I. 4-i.«Southern Pao .. 4 iT
do . 7Southern Ry... 4^4.5

«S* ,Lo««i!« S Prän 6-sUnion Pacino... f.»Union Tank Car 7

1933-'3S
1922-'3«
1925--35
1922-'23
1922-'35
1822-'35
1922*27
1922--J7
1922-'2«
1924-'3S
1922-'26
1923-'35
1922--35
1»2«-'3T
193»

5.Í0
6.75
5.75
6.65
6.75
5.75
6.60
«.25
5.6»
6.60
6.90
6.90
6.90
6.69
.M0

6.35
6.6«
6.60
6.2S
6.50
f 59
5.35
6.1»
r.6<j
6.4*
5. «5
6.66
6.76
6.36
«.40.

Prudence-Bonds
Principal & 6% Interest Guara»»««1

Write for Booklet C-249.
The Prudence Comp-toy, he
31 Naiaau Street. New York.

AStone*Webster
As**\ u*c*n*f**4
Investment Securitia»
120 BK»dw«y» N«ei» Yo*

BOSTON CH"*00


